
*** REVISED AGENDA *** 
Associated Students Board of Finance 

Humboldt State University 
Meeting on Monday, September 17, 2012 

Nelson Hall East, Room 120 
2:00 p.m. 
Agenda #1 

 
I. Call to Order 
 
II. Roll Call 
 
III. Approval of Agenda #1 -- Action Item 
 
IV. Chair's Report 
 
V. Approval of Minutes #13 dated April 25, 2012—Action Item 
 
VI. Old Business                                           
 
A. 2011-12 Independent Audit Report Draft – Action Item 

Each auxiliary organization is required to have an annual audit performed by a certified 
public accountant selected by the governing board.  
 

B. Board of Finance Orientation – Information Item 
The Board of Finance will receive an orientation that will cover Board of Finance 
procedures including Fiscal Code, the 2012-13 Budget and the Unallocated process.  These 
items are included in the Board of Finance binder. 

 
C. Reserve Policy, Fund Designation and Procedure for Expenditure – Information Item 

The Associated Students Reserve Policy and Fund Designation provides guidelines for 
basis of the annual review of the A.S. fiscal viability, and to provide the Council and 
General Manager sufficient funds to address contingencies, emergencies and budgetary 
impact and at the same time to have adequate working capital to maintain programs, 
services, facilities, finance non-routine replacement, meet the needs of future growth, and 
other priorities that the A.S. Council may have that falls within the Mission of the 
Associated Students. 

 
D. A. S. Board of Finance 2012-13 Standing Rules and Meeting Dates – Action Item 

These are the rules by which the Board of Finance agrees to operate their meetings.  Also 
included is the proposed 2012-13 meeting schedule. 
 

E. Request from the Associated Students Government from Capital Purchases Reserve in an 
amount not to exceed $988.00 for the purchase of one Dell Desktop OptiPlex 9010 PC – 
Action Item 
The computer will replace the current Gateway desktop E Series in the AS President’s 
office.  The E Series Computer was purchased in January, 2005 and has begun to lose 
functionality.  

   
VII. Announcements 
 
VIII. Adjournment 



Call to Order 

Associated Students Board of Finance 
Humboldt State University 

Wednesday, Apri125 2012 
AS Council Lounge 

Minutes #13 

Bryan Kelly, Vice Chair of the Board of Finance, called the Board ofFinance meeting to order at 2:00 
p.m. Wednesday, April25, 2012 in the AS Council Lounge. 

RoU Call 

Members Present: Bryan Kelly, Stefan Kreid, Paul Yzaguirre 

Members Absent: Rachel Brownell (excused), Marshall Hendricks (unexcused) 

Advisor Present: Joan Tyson 

Approval of the Agenda 

MOTION: YZAGUIRREIKREID move to approve Board ofFinance Agenda #13 APPROVED 

Chait·' s Report 

Kelly reported that Brownell was unable to Chair the meeting today and that he will be chairing in her 
absence. 

Approval of the Minutes 

MOTION: 

Old Business 

YZAGUIRREIKREID move to approve the Board of Finance Mjnutes #12 dated 
April 16, 2012 APPROVED 

A. Request from the Associated Students Government from Facilities Reserves in an amotmt not to 
exceed $11,540 for the costs associated with the purchase of supplies and materials for a can1pus 
community garden - Action Item 
The request would cover supplies used for installing raised beds, a shed, 200 feet of fencing and a 
rainwater catchment system. 

MOTION: YZAGUIRREIKREID move to approve the request from the Associated Students 
Government from Facilities Reserves in an amount not to exceed $11,540 for the 
costs associated with the purchase of supplies and materials for a campus community 
garden shed, bed, fencing, and rainwater catchment system. 

APPROVED 

Tyson reported that the balance of the Special Projects Facility Reserve is $60,804 and that an allocation 



from the reserve would not adversely affect the balance. Kelly stated that both the Residence Housing 
Association and the Associated Students have endorsed the project at the events field location. Kelly also 
reported that the University Executive Committee has approved the concept of the project. Kelly repotied 
that if the events field location is chosen the costs associated with the fence would decrease. Kelly 
suggested that the campus Applied Technology Wood Shop could assist with building the shed and that 
the campus Engineering 308 course may be able to construct the rain water catchment system. Yzaguine 
asked if the events field would be the most likely location. Kelly responded that no location has been 
confirmed yet, but that the events field receives the most sunlight, is compliant with ADA standards and is 
located centrally on campus. Tyson stated that it is important for the Associated Students to include staff 
from Plant Operations in the planning process because of University requirements on this type of project. 
Kelly stated that he would include Mark Baker, Director ofPlant Operations and Traci Ferdolodge, 
University Planning and Design Director in the project. Tyson also noted that it is likely that a 
Memorandum of Understanding would be needed between the Associated Students and the University. 
Kelly stated that the day to day management of the project would be overseen by the Campus Center for 
Appropriate Technology. Kelly also noted that plots will be guaranteed for the Residence Housing 
Association, individual students and campus groups. 

Announcements 

Tyson announced that this is the last Board of Finance meeting for 2011-12. 

Adjournment 

Kelly adjourned the meeting at 2:22p.m. without objection. 

Recorded by: 

Rob Christensen 
A.S. Council Assistant 

Approved by: 
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ASSOCIATED STUDENTS 
HUMBOLDT STATE UNIVERSITY 

(707) 826-3771 

MEMORANDUM 

September 13, 2012 

TO: 

FROM: 

RE: 

Associated Students Board of Finance :fal 
Joan Tyson, General Manager, Associated Student "ffJ 

Associated Students Audit Report as of June 30, 20 

Each auxiliary organization is required to have an annual fiscal audit performed by 
a certified public accountant selected by the governing board. When completed, the 
audit shall be furnished to the governing board. Attached is the 2011-12 audit 
report as provided by the accounting firm Hunter, Hunter & Hunt. 

The Board of Finance is the board designated to deal with audit-related items and 
recommend acceptance to the full governing board. At our September 17, 2012 
meeting, Heidi Chien, Associate Executive Director of the University Center, 
Patrick Shanahan, our auditor from Hunter, Hunter & Hunt, and I will review this 
document with you so that you may prepare your response for Council. 

) 

There were no current year findings or recommendations by our auditors, Hunter, 
Hunter, and Hunt. This is the highest audit opinion an organization can receive. 

cc: Heidi Chien, Associate Executive Director of the University Center 
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INDEPENDENT AUDITORS' REPORT 

The Associated Students Council . 
Associated Students of Humboldt State University 
Arcata, California 

We have audited the accompanying statements of the financial position of Associated Students of 
Humboldt State University (a nonprofit corporation) as of June 30f 2012 and 2011, and the related 

/ 

statements of activities and cash flows for the years then endy<i• \(~ese financial statements are the 
responsibility of the Organization's management. Our resJJOnsibility .,is to express an opinion on 
these financial statements based on our audits. "c;, ' 

A ·' We conducted our audits in accordance with audi~·. ~!and§lrsts generally accepted in the United 
States of America. Those standards require that W~h . pJan and perform the audits to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An 
audit i.ncludes examining, on a .test bas.is, ev'i~~_hc~.s~g~oh:i~}he amou~ts an~ d~sclosures in the 
financial statements. An aud1t also mclude~\as~~s~lng . )he accountmg pnnc1ples used and 
significant estimates made by mana~xment, a~ .well as evaluating the overall financial statement 
presentation. We believe that our audits provide §li'easonable basis for our opinion . <v "i · ·. 

In our.opinio~: the financial. stafeg)ent~.r_ef~rr$.~J~above present. fair!~, in all material respects, the 
financial pos1t1on of Assoclc:JJe.d Studel'lts of Humboldt State Umvers1ty as of June 30, 2012 and ..•. ,., .,,_ .... '"' 
2011, and the changes in its net'assets·and cash flows for the years then ended in conformity with 
accounting principles generally atc'epte1J ih·the United States of America. 

\. \''~ 
Our audits were conducteo:t or thez,.ipUrpose of forming an opinion on the financial statements as a 
whole. The schedule of net -qs&ets,;the schedule of revenues, expenses and changes in net assets, 

">,'• " )" 

and other information (supplementary information on pages 1 0-18) are presented f.or purposes of 
additional analysis and are not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

September 17, 2012 

-1 -



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

STATEMENTS OF FINANCIAL POSITION 
AT JUNE 30, 2012 AND 2011 

ASSETS 

Current Assets: 
Cash On Hand and Commercial Accts $ 
Cash Invested in LAIF 

Total Cash 

Accounts and Other Receivables 
Less Allowance for Doubtful Accounts 
Prepaid Expenses 
Refundable Deposits 

Total Current Assets 

Property, Plant, and Equipment: 
Building Improvements 
Equipment, Furniture, and Fixtures ..Sr 

Total 
Less: Accumulated Depreciatipn 

·,:.:::-z· 

Net Fixed Assets 

Other Assets: 
Student Loan Colla 

TOTAL ASSETS $ 
,(' ''' 

~ 

\ 
LIABILITIES :&N~T ASSE;rf,S 

e:-'} 

Current Liabiliti~i;·~~, ,. 
,<:''·L,' 

s~:::;r 

Accounts Payatll~. $ 
Accrued Liabilities 
Deferred Revenue 
Campus Programs 

Total Current Liabilities 

TOTAL LIABILITIES 

Net Assets (Unrestricted) 

TOTAL LIABILITIES AND NET ASSETS $ 

See Accompanying Notes 
-2-

2012 

108,249 
691,586 
799,835 

~ "·''"' 

35'<4'1'8 
' o/ 

30,090 
65,508 

( 65,219) 

289 

835,803 

7,522 
6,816 

18,116 
304,273 
336,727 

336,727 

499,076 

835,803 

2011 

$ .182,726 
593,648 
776,374 

129,738 
( 5,878) 

1,511 
2,038 

903,783 

35,418 
35,215 
70,633 

( 68,376) 

2,257 

10,000 

$ 916,040 

$ 3:},973 
4,415 

26,133 
323,213 
387,734 

387,734 

528,306 

$ 916,040 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

STATEMENTS OF ACTIVITIES 
FOR THE FISCAL YEARS ENDED JUNE 30, 2012 AND 2011 

2012 
Revenues and Support: 

Student Activity Fees $ 771,270 
Programs Revenue 
Interest Revenues 
Clubs Deposits 
Instructional Related Activities 

Total Revenues and Support 

Expenditures: 

Salaries and Wages 
Employee Benefits 
Payment per Agreement/Contract 
Reimbursement to Other Agencies 
Repairs and Maintenance 
Communications 
Travel 
Insurance 
Audit 
Clubs Withdrawal 
Program Expenditures 
Instructional Related ·Acti · 
Depreciation 

-)~,;,, .. ,.;;;,, __ ~-

Total Exp:nciltures 
-~;;,. ··/ 

Excess (Deficiency) of Re~enues and 
Support Over Expenditures 

Other Changes in Net Assets: 
Changes in Campus Program Fund Liabilities 

Net Changes in Unrestricted Net Assets 

Beginning Net Assets 

Ending Net Assets 

See Accompanying Notes 
-3-

103,037 
4,111 

295,524 
452,450 

J,626,392 

'~~~ .,,, '"" 
~'t46,425 

1~:511 
340,935 

77,236 
7,699 
3,019 

48,588 
9,730 
6,000 

314,464 
253,537 
452,450 

1,968 

1,674,562 

( 48,170) 

18,940 

( 29,230) 

528,306 

$ 499,076 

$ 

$ 

2011 

785,004 
118,484 

3,750 
273,726 
366,530 

1,547,494 

134,380 
9,976 

366,358 
64,400 

9,998 
3,182 

24,384 
9,904 
6,000 

281,224 
287,040 
366,530 

2,773 

1 ,566,149 

( 18,655) 

7,498 

( 11 '157) 

539,463 

528,306 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 
STATEMENTS OF CASH FLOWS 

FOR THE FISCAL YEARS ENDED JUNE 30, 201 2 AND 2011 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Excess (Deficiency) of Revenues and Support 
Over Expenditures 

Adjustments to reconcile increase (decrease) in net assets 
to net cash provided (used) by operating activities: 
Depreciation 
Agency Funds 

(Increase) Decrease in operating assets: 
Receivables, Net 
Prepaid Expenses 
Refundable Deposits 
Student Loan Collateral Deposit 

Increase (Decrease) in operating liabilities: 
Accounts Payable 
Agency Fund Liabilities 
Deferred Revenue 
Other Accrued Liabilities 

Net cash provided by (l,IS~ 
·.···~ 

.""""l, 

INCREASE (DECREAS~).':IN '!C,AS 
. .f. .. ,.. . "' 

? .""' 
CASH AND CASH EQUIVALENTS, B · . >~ ~·~ 
CASH AND CASH EQtJIV~LENTS, END OF YEAR 

,.I' 

See Accompanying Notes 
-4-

2012 

$ (48,170)$ 

1,968 
( 18,940) 

94,604 
( 3,003) 

129 
10,000 

( 26,451) 
18,940 
(8,017) 
2,401 

23,461 

23,461 

776,374 

$ 799,835 $ 

2011 

( 18,655) 

2,773 
( 7,498) 

174,929 
( 518) 

285 

( 16,791) 
7,498 

26,133 
(3,764) 

164,392 

164,392 

611 ,982 

776,374 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30,2012 and 2011 

NOTE 1 -NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

This summary of significant account policies of Associated Students of Humboldt State University 
(AS) is presented to assist in understanding the AS financial statements. The financial statements 
and notes are representations of management, who is responsible for their integrity and objectivity. 
These accounting policies . have been consistently applied in the preparation of the financial 
statements. 

Nature of Operations 
AS is a California not-for-profit auxiliary organization of Humboldt State University and a 
component unit of The California State University (CSU) organized and operated in accordance 
with the Education Code of the State of California and the Califc;Jfnia Code of Regulations. The 
function of the Organization is to provide essential activiti~s(which are an integral part of the 
Humboldt State University Campus Programs. Such activiJies include student government, 

~ - "( -~ .- : ~-

cultural programs and various other services. ". · ~·, . · 

Related Organizations ,. 
The Organization is related to other auxiliaries of Hurribbldt State University, including the 
Humboldt State University Center, the Humbol~}t State University Sponsored Programs 
Foundation, and the Humboldt State University Advahcement Foundation. These auxiliaries 

{::: ; '\) '<·~! ~'- ~> "' .. 

and the University periodically provide various s~rvices for one another. 
~- 1 ' 

~; ,' , A · '3C>'R~,,, 

Basis of Accounting and Reporti11~~; \ ,. 
The financial statements of AS;!:ii:h/e,.been prepared on the accrual basis of accounting and, 
accordingly, reflect all signiti¢ant receivables, •payables, and other liabilities. In accordance "' "" (. .. ,. ''"" / 

with standards of accounting ;~.n~l1J1anciat !:-eporting for nonprofit organizations, AS reports 
its financial position ~md , op~rat1r{g activities in three classes of net assets, as applicable: 
unrestricted, tempo~ijrjly· rest)"iqte<:f;·JaQd permanently restricted net assets. At June 30, 2012 
and 2011 , all of .the Org1mlzati6n:s net assets have been classified as unrestricted. 
Unrestricted nef ~ssets reprE{~ent funds which are fully available, at the discretion of 

~ : :;, ~- ;.· ,:" f 

management and tfie ~AssociC;~ted Students Council of the Organization to utilize in any of its 
programs or supportihg,s~fces. In order to ensure observance of limitations and 
restrictions placed on thEh.Use of available resources, the accounts of the Organization are 
maintained in accordance with the principles of fund accounting. These are the procedures 
by which resources for various purposes are classified for accounting and reporting 
purposes into funds that are in accordance with activities or objectives specified. 

Revenue Recognition 
Student fees, investment income and revenues are recorded when earned. 

Allowance for Doubtful Accounts 
The organization has establ ished an allowance for bad debt based upon management's 
estimate as to the collectabil ity of accounts receivable. 

Use of Est imates 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain 

-5-



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 

Property, Plant, and Equipment 
Property, plant and equipment are recorded at cost less depreciation calculated by the straight­
line method over the assets' estimated useful lives. AS capitalizes purchases over $5,000. 
However, sensitive property, defined as any highly desirable and portable item, will be 
capitalized if the cost is $1,000 or greater. 

In addition, AS uses office facilities and equipment that are the property of the California State 
University. No lease payments are required for the use of these faci lities. 

Cash and Cash Equivalents .IS> 
For the purpose of the statement of cash flows, all cash op·p and, commercial accounts, and 
cash invested in LAIF, are considered cash and cash equivalents . 

.( 

Fair Value Measurements .,~')$> .. ,)~ .. 
AS defines fair value as "the price that would b~~r:eceive.~ to sell ar(Iasset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date." 
The following methods and assumptions are us~CI ~"~stimating fair value disclosures for 
financial instruments: ~"" . ., '* ~- ... .. ·...• . . " . ""'>:~~ '• . ' . 

For cash, cash equivalents, receivables, ~ .•• , ot~et:,J?,~Y,ables, the carrying amounts reported 
in the statement of financial posi~ion. appro~imate faif 'values because of the short maturities 
of those instruments. 

NOTE 2 - CASH INVEST!),I,JEN:r 

-0~"'"' ' 
AS maintains cash An the State\ o Galifornia Local Agency Investment Fund (LAIF), an 

~'·, . \., .. ,-.,\ 

investment pool. The ,investme'~t1 is not insured. However, these funds are invested in 
accordance with Californ~.:~ove~g!)lent Code Sections 16430 and 16480, the stated investment 
authority for the Pooled r\ll~n~y Jnvestment Account. The total cash in LAIF at June 30, 2012 
and 2011, was $691,586 and''lli593,648, respectively. 

Fair values of financial instruments measured on a recurring basis at June 30, 2012, are as 
follows: 

Fair value of assets: 
LA IF 

Fair 
Value 

Fair Value Measurements at 6/30/12 Using 
Quoted Prices Significant 

in Active Markets Other 
for Identical Observable 

Assets Inputs 
(Level 1) (Level2) 

Significant 
Unobservable 

Inputs 
(Level 3) 

$ 691 ,586 $ $ 691,586 $ 

The fair value of the LAIF asset is based on valuation provided by the California State 
Controller's Office. 

-6-



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30,2012 and 2011 

NOTE 3 - EXEMPT STATUS 

As a nonprofit corporation, AS is exempt from federal income tax under Internal Revenue Code 
. 501 (c)(3), and California franchise tax under California Revenue and Taxation Code Section 23701 . 
Accordingly, no provision for income taxes has been reflected in these financial statements. 

Unrelated business income tax: The Tax Reform Act of 1969 imposes a corporate income tax on 
the unrelated business taxable income (UBIT) of an otherwise tax-exempt organization . A 
provision, if necessary, for applicable federal and state income taxes is made in accordance with 
these statutes. There was no income tax expense related to UBIT for the years ended June 30, 
2012 and 2011. 

The open audit periods are 2008 through 2010. AS has analyze~~tJe tax positions taken for filing 
with the Internal Revenue Service and the State of California; ::~1he organization believes that 
income tax filing positions will be sustained upon examin*i~h> and does not anticipate any 
adjustments that would result in a material adverse affect on: tlie firiahcial statements. Accordingly, 
the Organization has not recorded any reserves, or relaf d ·accruaiS"for interest and penalties for 
uncertain income tax positions at June 30, 2012. 

NOTE 4 -CAMPUS PROGRAMS (~. --, ·<;~.\ 
Campus programs represent cash held in c4')todj< · ~ious clubs and organizations on the 
Humboldt State University campus that r~ not AS programs. 

,}/.,'!JF '>~·~b, 
'ant; alf . ~q 1pment for the year ended June 30, 2012, is as follows: 

~"-cc;~\ "\~•· 
The change in property, 

Improvements 
Equipment 
Accumulated Depreciation 
Net Property, Plant, 
and Equipment 

* Balance 
.)1.;6/30/11 Additions 

7 $ 35,418 $ 

$ 

35,215 
(68,376) 

2.257 $ 

(1 ,968) 

(1.968) 

Deletions 
$ 

$ 

(5, 125) l 

5,125 

$ 

$ 

Balance 
6/30/12 

35,418 
30,090 

(65,219) 

289 

Total depreciation expense of $1,968 for 2012 and $2,773 for 2011 has been charged to 
operations. 

-7-



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UI\.!IVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30,2012 and 2011 

NOTE 6 -STUDENT LOAN FUNDS 

Humboldt State University, Office of Financial Aid, administers two student loan funds that were 
originally funded by the AS in 1972 and 1973. The balances of these loan funds are as follows : 

Loan Fund 
EOP Loan Fund 

Total Loan Funds 

2012 

$ 20,956 $ 
7 930 

2011 

20,738 
7 930 

$ 28,886 ~$=~2~8~.6~6~8 

These loan funds were removed from the books of the AS effective July 1, 1993. In the unlikely 
event that the Office of Financial Aid ceases to use the funds fo . eir intended purpose, they must 
be returned to the AS. · 

,,., 
;;l,v 

NOTE 7- FUNCTIONAL ALLOCATION OF EXPENSES . 
'/ 

Expenses by functional classification are as follows: 

AS Program Expenses: 
Academic Programs 
Cultural Affairs 
Student Services 
Community Services 
Intramural Recreation_ ·~ 
Student Government>\';" ',. 

.fi :-;Y 

4' . ~ 
Total AS Program' 'Expenses 

:~rt~, 
Instructional Related ActiY,iti,\3~i1RA) Expenses 
Non-AS Clubs and Orgamt~t1ons Expenses 

Total Program Expenses 

General and Administrative Expenses 

Total Expenses 

-8-

$ 

$ 

2012 2011 

16,555 $ 16,642 
52,107 47,865 

376,430 393,530 
54,147 55,030 
46,075 43,889 
90,562 88 107 

635,876 645,063 

452,450 366,530 
314 464 281,224 

1,402,790 1,292,817 

271 772 273,332 

1,674,562 $ 1,566,149 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30,2012 and 2011 

NOTE 8 - UNRESTRICTED NET ASSETS 

Unrestricted net assets consist of the following board designated classifications: 

General Operating Reserve 
Facilities/Special Projects Reserve 
Capital Purchase Reserve 

Subtotal 

Property and Equipment 

Total Unrestricted Net Assets 

$ 

2012 

330,955 
66,032 

101,800 

498,787 

289 

499,076 

2011 

$ 362,307 
62,152 

101,590 

526,049 

2,257 

$ 528.306 

The AS Council approved an expenditure of;~up to $.1~ .• 540 from the Special 
Projects/Facilities Reserve fund in May 2012 for::c'osts associated ·~th purchase of supplies 
and materials for a campus community gardel( shed,Jbedding materials, fencing and a 
rainwater catchment system. - In April 2012, tn~y Jlfso approved $6,000 to be used to 
redesign and update the AS websites .. ,qf the Eric ,.Rofes Queer Resource Center, the 

/-' '''> ~ )?.. ,.-. 

Women's Resource Center and the Stua~pt Acc~ss Gallery. The funds were not expended 
f J 30 2012 \::.\ .,., ·''>··· / as o une , . ·~··' · ... ~., . 

~ 

' .· 

.. ·;~ " ·;. 
NOTE 9- ACCOUNTS AND OTH R REOEIVABI!ES 

<: t,.'.;·xi/ 
Accounts and Other ReceJvables"a . f Ju~e -30, 2012, of $35,652 includes unspent student 
body organization' s fu9dS'i'of~3,5,.90~~)Statutes 89301-89302 of the Education Code state that 
the chief fiscal office( \of each carnpus'-af the California State University shall be custodian of 
these moneys. TheS'e"funds may '6~ expended by the custodian only upon the submission of an 
appropriate claim scheHIJ)~. Accou:hts and other receivables also includes accrued interest of 
$653 and other accounts"rebeivabie of $31,409. Accounts and Other Receivables as of June "<:'· •• u 

30, 2011, of $129,738 includes/unspent student body organization's funds of $44,207, accrued 
interest of $761 and other accounts receivable of $84,770. 

NOTE 10- RELATED PARTY TRANSACTIONS 

AS has an agreement with the University Center (UC) for the UC to provide accounting and 
administrative services. Payment per AgreemenUContract includes $138,194 under this agreement 
for the year ended June 30, 2012. AS owes UC $480 as of June 30, 2012, which is included in 
accounts payable. 

AS has an agreement with Humboldt State University for HSU to provide business management 
and other services. Payment per AgreemenUContract includes $25,000 under this agreement for 
the year ended June 30, 2012, and no amounts were due at June 30, 2012. AS reimburses HSU 
for various costs; AS accounts payable includes $0 to HSU as of June 30, 2012. HSU administers 

-9-



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 . 

student activity fees and instructional related activities fees and remits them to AS th roughout the 
year; AS accounts receivable includes $9,997 from HSU as of June 30, 2012. 

NOTE11 - SUBSEQUENTEVENTS 

In preparing these financial statements, AS has evaluated events and transactions for potential 
recognition or disclosure through September 17, 2012, the date the financial statements were 
available to be issued. 

-1 0-





ASSOCIATED STUDENTS OF HUMBOLDT STATE UNIVERSITY 

Schedule of Net Assets 

Jwte 30, 20 12 

(for inclusion in the Califomia State University) 

Assets: 

Current assets: 

Cash and cash equivalents 

Short-tenn investments 

Accounts rece ivable, net 

Leases receivable, current portion 

Notes receivable, current portion 

Pledges receivable, net 

Prepaid expenses and other assets 

Total current assets 
Noncurrent assets: 

Restricted cash and cash equivalents 
Accounts receivable, net 

Leases receivable, net of ctuTent portion 
Notes receivable, net of current portion 

Student loans receivable , net 

Pl.edges receivable, net 

Endowment investments 

Other long-tenn investments 

Capita l assets, net 

Other assets 

Liabilities: 

Total noncurrent assets 

Total assets 

Current liabilities: 

Accounts payable 

Accrued salaries and benefits payable 

Accrued compensated absences- current portion 

Otlter liabilities _, .. ,....,, .. 

Totalp~ent liabiliti 

Noncurrent liabi l ~ties0·(~r 
Accrued compensated absences, net 

Deferred reven~e \,\. . .. 
-:> .: f, h:.f 

Grants refwtdable \·'·j';ll, ,;;' •;• 

Capitalized lease obligJiiinsi n,et of ctfrrent portion 

Long-temt debt obligation~~ffurrent portion 

Self-insurance claims liabilities, net of current portion 
Depository accounts 
Other postemployment benefits obligation 

Other liabilities 

Net assets: 

Total noncurrent liabilities 
Total liabilities 

htvested in capital assets, net of related debt 

Restricted for: 

Nonexpendable - endowments 
Expendable: 

Unrestricted 

Scholarships and fellowships 

Research 

Loans 
Capital projects 

Debt service 

Other 

Total net assets 

See the accompanying auditors' report and noles lo supplementary infonnation. 
-II -

108,249 

69 1,586 

29,256 

6,423 

835 ,5 14 

289 

289 

835,803 

7,522 

315 

18, 11 6 

304,273 

6,50 1 

336,727 

336,727 

289 

498,787 

$ ==4,;,;9,;,9,;;;,07;.;;6= 



ASSOCIATED STUDENTS OF HUMBOLDT STATE UNIVERSITY 
Schedule of Revenues, Expenses, and 01anges in Net Assets 

Year Ended June 30, 20 12 

(for inclusion in the Califomia State University) 

Revenues: 

Operating revenues: 

Student tuition and fees 

Grants and contracts, noncapital: 
Federal 

State 

Local 

Nongovernmental 

Sales and services of educational activities 

Sales and services of auxi liary enterprises (net of scholarship 

allowances of $0) 
Other operating revenues 

Total operating revenues 
Expenses: 

Operating expenses: 

InStruction 
Research 

Public service 

Academic support 

Student services 

Institutional support 

Operation and maintenance of plant 

Student grants and scholarships 

Auxiliary enterprise expenses 

Depreciation and amortization 

Total operating ex 
Operating incofh ( 

Nonoperating revenues (expenses): 

State appropriations, noncapit&i;':!i7::··, 

Federal financial aid grants, Conca~i" 
State financial aid graftts,.,noncapital 

Local financial aid grants, nol).capital 

Nongovernmental and oth~f~ax1cial aic:tgrants, noncapital 

Other federal nonoperating grants:Aoncfrital 
Gifts, noncapital ''<W 

· Investment income (loss), net 

Endowment income (loss), net 

Interest Expenses 

Other nonoperating revenues (expenses) 

Net nonoperating revenues (expenses) 

Income (loss) before other additions 

State appropriations, capital 

Grants and gifts, capital 

Additions (reductions) to permanent endowments 

Increase (decrease) in net assets 

Net assets: 

Net assets at beginning of year, as previously reported 

Restatements 

Net assets at beginning of year, as restated 

Net assets at end of year 

See the accompanying auditors' report and notes to supplementary information . 
-12-

$ 

$ 

77 1,270 

85 1,011 

1,622,28 1 

I ,672,594 

1,968 

1,674,562 

(52,281) 

4,1 11 

18,940 

23,051 

(29,230) 

(29,230) 

528,306 

528,306 

499,076 



Res tricted cash and cash equivalents at June 30,2012: 

Portion of restricted cash and cash equiYalents related to endowments 
All other restricted cash and cash equivalent! 

Total restricted c-ash and cash equivalents 

2.1 Composition ofinveshnents at June 30,2012: 

State of Cal ifornia Surplus Money Inves tment Fund (SMIF) 

State o~ California Local Agency Investment flmd (LAJF) 
Wacho..,·ia Short Tem1 Fund 

Wachovia Medium Tem1 Fund 
Wnchovia Equity FWld 

US Bank SWIFT pool 
Common Fund- Short Term Fund 
Common Fund -Others 
Debt securities 
Equity securit ies 
Fixed income securities (Treasury notes, GNMA's) 

Land and other real estate 
Certificates of deposit 
Notes receivable 
Mutual funds 
Money Market f~nds 
Col lateralized mortgage obligations: 

Inverse floaters 
Interest-only stri ps 
Agency pass-through 
Private pass-through 

Other major inves tments: 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 

Total inyestments 
less endowment im·estments (enter as negatiYe number 

Total im·es tments 

2.2 Investmenls held by the University under conlractmtl agreements afJi 
Portion of investments in note 2.1 held by the Unil-·ersi ty under contractual 

agreements at June 30.2011 : 

2.3 Restricted current inveshnents at June 30,2012 related to : 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add desc ription 

Add description 
Add description 

Tot:tl rest•·icted current inveshncnts al June 30, 2011 

ASSOCIATED STUDENTS OF HUMBOLDT STATE UNIVERSITY 
Other Information 

1Wle 30, 2012 
(for inclusion in the Cal ifornia Stale Uni,·ersity) 

Current 
Unrestricted 

G9 1,58G 

Current 
Restricted 

Total 
Current 

G9 1,58G . 

G9 1,58G 

691,586 

Noncurrent 
Unrestricted 

Noncurrent 
Restricted 

Amo unt Z.4 Restricted noncurrent investments at June 30, 2011 related to: 
Endowment investment 
Cash reserved for postret irement health benefits 

Add description 
Add desc ription 
Add descri ption 
Add description 
Add description 
Add descri ption 
Add description 
Add description 

Total restricted noncurrent investments at June 30, 2011 

See the accompanying auditors' report and notes to supplementary information. 
-13-

To tal 
Noncu1·rent To tal 

G9 1,58G 

G9 1,58G 

G91,58G 

Amount 



l.l Cumpusiliun ufcapilal a5!CI5 al June JU, 20 12: 

NunJcpn.:o.:mbld nunamur1i7.abh: c:•pita l assl:ls 
Lnnd nr.J land improvements 
Works of art and historicaltrcaswcs 
Con:otruction work in progress (CWIP) 
lnt .:mgibleassets : 

Rights and easements 
Putcnts, copyrights ar.J tradt.:m.1rks 
Internally gcncrntcd intangible assets in progress 
Liccns.:s and pcnn.its 
Other intnngible assets· 

T uta ] intangible asse ts 

Total noodepreciable/nonamort izablc capital assets 

Dcpi"\."Cia bh:/umortizable capital a%·ets-: 
BtUIJings and bui lding improvemt.:nls 
lmp!O\"cmcnts, other th:m buildmgs 
lnfms tmo.:ttll.: 
Leaseho ld impron::ments 
Perso nal property: 

Equip!Th:nt 
Library books anJ materials 

Intangible: assets: 
So l\ware and 1\"c:h~itcs 
Rights and casements 
Patt.:nts, copyright anJ twdem<~rb 
Lict.:n~es unt.l permits 
O tl•crintangiblc assets · 

Total intangible assets 

Tota l Jcprceiablclumol1izubh: t.:apita l asst.:1s 

Total capi lal assets 

Less aeeumubtcd Jc:pn::o.:lation· 
Bui iJings and building impron:mcnls 
Improvements, otln:r than buildings 
Infrastructure 
Lcasc:hu lt.l improvcmc:nts 
Persona l prup~:r1y : 

Equip!Th:nt 
Library books and materials 

lntangibl..-:assets : 
Software and wcbsih:s 
R ig hts and ca sements 
Pntcnts, wp~Tight und truJemarks 
L iccnscs and permits 
Oth.:r intangible assets: 

Total int.1.ngiblcasscts 

T uta] aec1unulatcJ Jeprcc mlion/nu"ll.li11.Za tion 

Tota l capital assets, net 

ASS OCIATED STUDENTS OF HUMBOLDT STATE UNIVERSITY 
Other lniOnna.tion 

B:~ luncc 

JuncJ0,1011 

(68.376) 

JunelO,ZO IZ 
(for indwion in the California Sta te UniveNity) 

P rior period 
Adjurhncnts Rcdassific:Jtion l 

Balance 
J unc:J0,1U II 

(resta ted) 

70.633 

70,633 

(35,4 18) 

{32,958) 

Addilions 

( 1,968) 

(68.376) ( 1.968) 

Reductions 

(5, 12 5) 

{5. 125) 

(5, 125) 

5, 125 

5. 125 

-----~'~·'~;7~5 _____ __ __ _;2;;;.2;;:,57:._S ( 1.968) $ ___ ....;.._ 

1.2 Detail ofdcprcdJ.&Iion and amo rtizaliun upcnsc rur lhc year e n tied J une 311 , 2U I2: 

D~.:pn.:cia t iun anJ umurt iZ<I I!On ex pens..: rel ated to cnp•tula~s ct s 
Amurt izatwn exp..:ns~.: related to other assets 

Total dcprcciution and amor1izat10n 

1.968 

1.968 

See the accompanying auditors' report and notes to supplementary information. 
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Tro~n sf~:rsuf 

Comp leted 
CWJP 

Ba la n ce 
June 30, 1012 

35,4 18 

30.090 

65.508 

65 ,508 

(35.4 18) 

(29,80 1) 

{65.2 19) 

289 



4 Long-tc nn liabilities activity schedule: 

Accrued compensnted absences 
Capit alized lease oUligations: 

Gross balance 
Unamortized premium on capitalized lease obligations 

Total capitalized lease obligations 

Long-term debt obligations: 
Revenue Bonds 
Other bonds (non-Re ,·enue Bonds) 
Commercial Paper 
Other: 

Add description 
Add description 
Add description 
Add description 
Add descript ion 
Add description 

Total lo ng-term debt obligations 

Unamort ized bond premium / (discount) 
Unamo rt ized loss on refunding 

Total long-term debt obligat ions, net 

To tal long-term liabilities 

5 Future minimum lease payments - capital lease obligations: 

Year ending June 30: 
20 13 
201 4 

2 01 5 
20 16 
20 17. 

20 18-2022 
2023 - 2027 
2028-2032 
2033 - 2037 
2038 - 2042 
2043 - 2047 
2048 - 2052 
2053 - 2057 
2058 - 2062 

To tal minimum lease payments 

Less an"lOWliS represent ing interest 

Present value of future minimum lease payments 

Less: current portion 

Capitalized lease ob liga tion, net of current portion 

Balance 
June 30, 201 t 

ASSOCIATED STUDENTS OF H UMBOLDT STATE UNIVERSITY 
Other Jnfommtion 

June 30, 20 12 
(for inclusion in the Cn..lifomia State Uni,·ersity) 

P rior period 
adjustments Reclassifications 

Balance 
June 30, 2011 

(res tated) 

See the accompanying auditors' report and notes to supplementary info rmation. 
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Additi ons Reductions 
Balance 

J une 30, 2012 
Long-tem t 

po rtion 
Current 
portion 



Associated Students Of Humboldt State University 
Policy Manual 

Section: Policy Statement - Fiscal 

Section No. 200 
Document No. 203 

Subject: Reserve Policy, Fund Designation and Procedure for 
Expenditure 

Purpose: The Associated Students Reserve Policy and Fund Designation 
provides guidelines for basis of the annual review of the A. S. fiscal 
viability, and to provide the Council and General Manager sufficient 
funds to address contingencies, emergencies and budgetary impact and 
at the same time to have adequate working capital to maintain 
programs, services, facilities, finance non-routine replacement, meet 
the needs of future growth, and other priorities that the A. S. Council 
may have that falls within the Mission of the Associated Students. 

New/Revised: November 28, 2011 

Council Adoption Date: December 11, 2000 

I. Fund Designation 

Appropriations to Reserves - Excess revenues will be allocated annually to the 
following reserve areas unless specifically exempted by A. S. Council. Operating 
Reserve , Capital Purchase Reserve, and Special Projects & Facilities Reserve . 

Background- The establishment of adequate reserve policies for CSU auxiliaries is 
required to meet the California State University financial standards established by 
the Education Code, Section 89904(b) . Section 89904(b) states that auxiharies shall 
implement financial standards by the establishment of reserve funds for current 
operation, capital replacement, and new ventures so as to assure fiscal viability. 

Operating Reserve is the "savings account" of the Associated Students used to 
address contingencies, emergencies , budgetary impacts such as an unanticipated 
shortfall in projected enrollment, and other non-routine expenditures. 

Sources of Funds for Operating Reserve - Two sources of funds are earmarked for 
the operating reserve fund. (1) An annual allocation from the operating budget not 
to be less than 1% of the budgeted annual fee revenue, (2) 50% of the current year 
excess revenue. 

Z: \ Computer Files\AS Code_Policy Doc\As Policies & Codes\Fiscal Policies.DOC 



Manager shall be authorized to commit up to $1 ,000 from the appropriate reserve. 
Should an emergency exist and a sum greater than $1,000 be required, the consent 
from either the A.S. President, or A.S. Administrative Vice President shall suffice. 
Should the General Manager be unable to obtain the required consent, he or she 
may commit the required amount of funds to resolve the problem. In all cases, A.S. 
Council shall be notified of the expenditure as soon as possible but not later than 
their next regularly scheduled meeting. 

Z:\ Computer F iles\ AS Code_Policy Doc\ As Policies & Codes\ Fiscal Policies.DOC 



     DRAFT 
        

  

ASSOCIATED STUDENTS COUNCIL 2012-13 
STANDING RULES 

 
PROPOSED:  September 17, 2012 

 
I.   MEETINGS 
 

A.  The Associated Students of Humboldt State University Board of Finance shall 
conduct its business in public meetings in accordance with the Gloria Romero 
Open Meeting Act of 2000. 

B.   All regular meetings will convene at 2:00 p.m. as per the attached schedule unless 
otherwise noted. 

C. A quorum shall consist of a simple majority of the filled voting seats. 
D.  A Special Meeting may occur as needed by the Board of Finance with appropriate 

written notice. 
E.   A majority vote of the Board of Finance shall be required for approval of all 

allocations of Associated Students funds. 
F. Meetings will adjourn by 4:00 p.m. regardless of the completeness of the agenda, 

unless extended by a majority vote of the Board of Finance. 
G. All meetings of the Board of Finance shall be open and public, and all persons 

shall be permitted to attend any meeting, except as provided in the Gloria Romero 
Open Meeting Act of 2000. 

H.   All members and visitors are expected to comport themselves in accordance with 
the respectful attitude necessary to conduct business meetings. 

 
II.   BUSINESS 
 

A.   All parliamentary authority for the Board of Finance shall be from Sturgis 
Standard Code of Parliamentary Procedure. 

 1. For purposes of computing a majority or two-thirds approval, only yes 
and no votes shall be taken into account. 

B.   All New Business (funding proposals, line-item changes, etc.) shall be submitted 
in writing to the A. S. Council Assistant by 5:00 p.m. the Monday preceding the 
meeting it is on the agenda.  The A. S. Council Assistant will distribute the 
proposed items to each member of the Board of Finance and the General Manager. 

C. No action may be taken on any proposal until that issue has been publicly posted 
for at least 72 hours before a regular meeting.  

 
 III. ADOPTION 
    

A.  These standing rules shall be adopted by a majority vote of the Board of Finance 
and will be on-going year-to-year.  They may only be amended or modified by a 
2/3 vote of the Board of Finance. 
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Associated Students Board of Finance 
2012-13 

 Meeting Schedule 
Meetings of the AS Board of Finance are held at 2:00 p.m. 

Meetings are held in Nelson Hall East Room 120 unless otherwise noted. 
 
FALL SEMESTER 2012 
 
 
 Monday, September 17, 2012  
 
 Monday, October 1, 2012  
 
 Monday, October 15, 2012 
 
 Monday, October 29, 2012 
 
 Monday, November 14, 2012 
  
 Monday, December 3, 2012 
 
  
SPRING SEMESTER 2013 
 
 Monday, February 4, 2013 
 
 Monday, February 18, 2013 
 
 Saturday, March 2, 2013* 
  
 Wednesday, March 6, 2013 
 
 Wednesday, March 27, 2013 
 

Wednesday, April 10, 2013 
  

Monday, April 22, 2013  
 

Monday, May 1, 2013  
 
* The Board of Finance will be meeting for full day sessions on March 2 for AS Budget Hearings and 
will be held in Nelson Hall East, Room 106. 
 
 
Associated Students Board of Finance Meetings are conducted in accordance to the Gloria Romero Open Meeting Act of 
2000 and are open to all students, faculty, staff, administrators, community members and other interested parties. 
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