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We have audited the accompanying statements of the financial position of Associated Students of 
Humboldt State University (a nonprofit corporation) as of June 30, 2012 and 2011 , and the related 
statements of activities and cash flows for the years then ended. These financial statements are the 
responsibility of the Organization's management. Our responsibility is to express an opinion on 
these financial statements based on our audits. 

We conducted our audits in accordance with audit standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audits to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Associated Students of Humboldt State University as of June 30, 2012 and 
2011 , and the changes in its net assets and cash flows for the years then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a 
whole. The schedule of net assets, the schedule of revenues, expenses and changes in net assets, 
and other information (supplementary information on pages 10-18) are presented for purposes of 
additional analysis and are not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards general ly accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financ ial statements as a whole. 

~~ ~cL~ 
September 17, 2012 
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AS SOCIA TED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

STATEMENTS OF FINANCIAL POSITION 
AT JUNE 30, 2012 AND 2011 

ASSETS 

Current Assets: 
Cash On Hand and Commercial Accts $ 
Cash Invested in LAIF 

Total Cash 

Accounts and Other Receivables 
Less Allowance for Doubtful Accounts 
Prepaid Expenses 
Refundable Deposits 

Total Current Assets 

Property, Plant, and Equipment: 
Building Improvements 
Equipment, Furniture, and Fixtures 

Total 
Less: Accumulated Depreciation 

Net Fixed Assets 

Other Assets: 
Student Loan Collateral Deposit 

TOTAL ASSETS $ 

LIABILITIES & NET ASSETS 

Current Liabilities: 
Accounts Payable $ 
Accrued Liabilities 
Deferred Revenue 
Campus Programs 

Total Current Liabilities 

TOTAL LIABILITIES 

Net Assets (Unrestricted) 

TOTAL LIABILITIES AND NET ASSETS $ 

See Accompanying Notes 
-2-

2012 

108,249 
691 ,586 
799,835 

35,652 
( 6,396) 

4,514 
11909 

835,514 

35,418 
30,090 
65,508 

( 65,219) 

289 

835,803 

7 ,522 
6,816 

18,116 
304,273 
336,727 

336,727 

499,076 

835,803 

2011 

$ 182,726 
593,648 
776,374 

129,738 
( 5,878) 

1,511 
2,038 

903,783 

35,418 
35,215 
70,633 

( 68,376) 

2,257 

10,000 

$ 916,040 

$ 33,973 
4,415 

26,133 
323,213 
387,734 

387,734 

528,306 

$ 916,040 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

STATEMENTS OF ACTIVITIES 
FOR THE FISCAL YEARS ENDED JUNE 30, 2012 AND 2011 

Revenues and Support: 

Student Activity Fees $ 
Programs Revenue 
Interest Revenues 
Clubs Deposits 
Instructional Related Activities 

Total Revenues and Support 

Expenditures: 

Salaries and Wages 
Employee Benefits 
Payment per Agreement/Contract 
Reimbursement to Other Agencies 
Repairs and Maintenance 
Communications 
Travel 
Insurance 
Audit 
Clubs Withdrawal 
Program Expenditures 
Instructional Related Activities 
Depreciation 

Total Expenditures 

Excess (Deficiency) of Revenues and 
Support Over Expenditures 

Other Changes in Net Assets: 
Changes in Campus Program Fund Liabilities 

Net Changes in Unrestricted Net Assets 

Beginning Net Assets 

Ending Net Assets $ 

See Accompanying Notes 
-3-

2012 

771,270 $ 
103,037 

4,111 
295,524 
452.450 

1,626,392 

146,425 
12,511 

340,935 
77,236 

7,699 
3,019 

48,588 
9,730 
6,000 

314,464 
253,537 
452,450 

1,968 

1,674,562 

(48,170) 

18,940 

( 29,230) 

528,306 

499,076 $ 

2011 

785,004 
118,484 

3.750 
273,726 
366,530 

1,547.494 

134,380 
9,976 

366,358 
64,400 

9,998 
3,182 

24,384 
9,904 
6,000 

281 ,224 
287,040 
366,530 

2,773 

1,566,149 

( 18,655) 

7.498 

(11 ,157) 

539,463 

528,306 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 
STATEMENTS OF CASH FLOWS 

FOR THE FISCAL YEARS ENDED JUNE 30, 2012 AND 2011 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Excess (Deficiency) of Revenues and Support 
Over Expenditures $ 

Adjustments to reconcile increase (decrease) in net assets 
to net cash provided (used) by operating activities: 
Depreciation 
Agency Funds 

(Increase) Decrease in operating assets: 
Receivables, Net 
Prepaid Expenses 
Refundable Deposits 
Student Loan Collateral Deposit 

Increase (Decrease) in operating liabilities: 
Accounts Payable 
Agency Fund Liabilities 
Deferred Revenue 
Other Accrued Liabilities 

Net cash provided by (used by) operating activities 

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS, END OF YEAR 

See Accompanying Notes 
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$ 

2012 2011 

(48,170)$ ( 18,655) 

1,968 2,773 
( 18,940) ( 7,498) 

94,604 174,929 
( 3,003) ( 518) 

129 285 
10,000 

( 26,451) ( 16,791) 
18,940 7,498 
(8,017) 26,133 
2,401 ( 3,764) 

23,461 164,392 

23,461 164,392 

776,374 611 ,982 

799,835 $ 776,374 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

This summary of significant account policies of Associated Students of Humboldt State University 
(AS) is presented to assist in understanding the AS financial statements. The financial statements 
and notes are representations of management, who is responsible for their integrity and objectivity. 
These accounting policies have been consistently applied in the preparation of the financial 
statements. 

Nature of Operations 
AS is a California not-for-profit auxiliary organization of Humboldt State University and a 
component unit of The California State University (CSU) organized and operated in accordance 
with the Education Code of the State of California and the California Code of Regulations. The 
function of the Organization is to provide essential activities which are an integral part of the 
Humboldt State University Campus Programs. Such activities include student government, 
cultural programs and various other services. 

Related Organizations 
The Organization is related to other auxiliaries of Humboldt State University, including the 
Humboldt State University Center, the Humboldt State University Sponsored Programs 
Foundation, and the Humboldt State University Advancement Foundation. These auxiliaries 
and the University periodically provide various services for one another. 

Basis of Accounting and Reporting 
The financial statements of AS have been prepared on the accrual basis of accounting and, 
accordingly, reflect all significant receivables , payables, and other liabilities. In accordance 
with standards of accounting and financial reporting for nonprofit organizations, AS reports 
its financial position and operating activities in three classes of net assets, as applicable: 
unrestricted, temporarily restricted, and permanently restricted net assets. At June 30, 2012 
and 2011 , all of the Organization's net assets have been classified as unrestricted. 
Unrestricted net assets represent funds which are fully available, at the discretion of 
management and the Associated Students Council of the Organization to utilize in any of its 
programs or supporting services. In order to ensure observance of limitations and 
restrictions placed on the use of available resources, the accounts of the Organization are 
maintained in accordance with the principles of fund accounting. These are the procedures 
by which resources for various purposes are classified for accounting and reporting 
purposes into funds that are in accordance with activities or objectives specified. 

Revenue Recognition 
Student fees, investment income and revenues are recorded when earned. 

Allowance for Doubtful Accounts 
The organization has established an allowance for bad debt based upon management's 
estimate as to the collectability of accounts receivable. 

Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain 
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ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 

Property, Plant, and Equipment 
Property, plant and equipment are recorded at cost less depreciation calculated by the straight
line method over the assets' estimated useful lives. AS capitalizes purchases over $5,000. 
However, sensitive property, defined as any highly desirable and portable item, will be 
capitalized if the cost is $1 ,000 or greater. 

In addition, AS uses office facilities and equipment that are the property of the California State 
University. No lease payments are required for the use of these facilities. 

Cash and Cash Equivalents 
For the purpose of the statement of cash flows, all cash on hand, commercial accounts, and 
cash invested in LAIF, are considered cash and cash equivalents. 

Fair Value Measurements 
AS defines fair value as "the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date." 
The following methods and assumptions are used in estimating fair value disclosures for 
financial instruments: 

For cash, cash equivalents, receivables, and other payables, the carrying amounts reported 
in the statement of financial position approximate fair values because of the short maturities 
of those instruments. 

NOTE 2 · CASH INVESTMENTS 

AS maintains cash in the State of California Local Agency Investment Fund (LAIF), an 
investment pool. The investment is not insured. However, these funds are invested in 
accordance with California Government Code Sections 16430 and 16480, the stated investment 
authority for the Pooled Money Investment Account. The total cash in LAI F at June 30, 2012 
and 2011 , was $691 ,586 and $593,648, respectively. 

Fair values of financial instruments measured on a recurring basis at June 30, 2012, are as 
follows: 

Fair value of assets: 
LAIF 

Fair 
Value 

Fair Value Measurements at 6/30/12 Using 
Quoted Prices Significant 

in Active Markets Other 
for Identical Observable 

Assets 
(Level 1) 

Inputs 
(Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) 

$ 691,586 $ $ 691 ,586 $ 

The fair value of the LAIF asset is based on valuation provided by the California State 
Controller's Office. 
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ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 3 - EXEMPT STATUS 

As a nonprofit corporation, AS is exempt from federal income tax under Internal Revenue Code 
501 (c)(3), and California franchise tax under California Revenue and Taxation Code Section 23701. 
Accordingly, no provision for income taxes has been reflected in these financial statements. 

Unrelated business income tax: The Tax Reform Act of 1969 imposes a corporate income tax on 
the unrelated business taxable income (UBIT) of an otheiWise tax-exempt organization. A 
provision, if necessary, for applicable federal and state income taxes is made in accordance with 
these statutes. There was no income tax expense related to UBIT for the years ended June 30, 
2012 and 2011. 

The open audit periods are 2008 through 2010. AS has analyzed the tax positions taken for filing 
with the Internal Revenue Service and the State of California. The organization believes that 
income tax filing positions will be sustained upon examination and does not anticipate any 
adjustments that would result in a material adverse affect on the financial statements. Accordingly, 
the Organization has not recorded any reserves, or related accruals for interest and penalties for 
uncertain income tax positions at June 30, 2012. 

NOTE4- CAMPUS PROGRAMS 

Campus programs represent cash held in custody for various clubs and organizations on the 
Humboldt State University campus that are not AS programs. 

NOTE 5- PROPERTY, PLANT, AND EQUIPMENT 

The change in property, plant, and equipment for the year ended June 30, 2012, is as follows: 

Improvements 
Equipment 
Accumulated Depreciation 
Net Property, Plant, 
and Equipment 

Balance 
6/30/11 

$ 35,418 
35,215 

(68,376) 

$ 2,257 

Additions 
$ 

(1 ,968) 

$ (1 968) 

$ 

$ 

Balance 
Deletions 6/30/12 

$ 35,418 
(5, 125) 30,090 
5 125 (65,21 9) 

~ 289 

Total depreciation expense of $1 ,968 for 2012 and $2,773 for 2011 has been charged to 
operations. 
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ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE6-STUDENTLOANFUNDS 

Humboldt State University, Office of Financial Aid, administers two student loan funds that were 
originally funded by the AS in 1972 and 1973. The balances of these loan funds are as fol lows: 

Loan Fund 
EOP Loan Fund 

Total Loan Funds 

2012 

$ 20,956 $ 
7 930 

2011 

20,738 
7 930 

$ 28,886 ~$ =~2~8~,6!l.l!6~8 

These loan funds were removed from the books of the AS effective July 1, 1993. In the unlikely 
event that the Office of Financial Aid ceases to use the funds for their intended purpose, they must 
be returned to the AS. 

NOTE 7 - FUNCTIONAL ALLOCATION OF EXPENSES 

Expenses by functional classification are as follows: 

2012 2011 
AS Program Expenses: 

Academic Programs $ 16,555 $ 16,642 
Cultural Affairs 52,107 47,865 
Student Services 376,430 393,530 
Community Services 54,147 55,030 
Intramural Recreation 46,075 43,889 
Student Government 90,562 88107 

Total AS Program Expenses 635,876 645,063 

Instructional Related Activities (IRA) Expenses 452,450 366,530 
Non-AS Clubs and Organizations Expenses 314 464 281,224 

Total Program Expenses 1,402,790 1,292,817 

General and Administrative Expenses 271 772 273,332 

Total Expenses $ 1 ,67~ 562 ~ :J ,566,149 
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ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 8 -UNRESTRICTED NET ASSETS 

Unrestricted net assets consist of the following board designated classifications: 

2012 

General Operating Reserve $ 330,955 
Facilities/Special Projects Reserve 66,032 
Capital Purchase Reserve 101 ,800 

Subtotal 498,787 

Property and Equipment 289 

Total Unrestricted Net Assets $ 499,076 

2011 

$ 362,307 
62,152 

101 ,590 

526,049 

2 257 

$ 528.3Q6 

The AS Council approved an expenditure of up to $11,540 from the Special 
Projects/Facilities Reserve fund in May 2012 for costs associated with purchase of supplies 
and materials for a campus community garden shed, bedding materials, fencing and a 
rainwater catchment system. In April 2012, they also approved $6,000 to be used to 
redesign and update the AS websites of the Eric Rofes Queer Resource Center, the 
Women's Resource Center and the Student Access Gallery . The funds were not expended 
as of June 30, 2012. 

NOTE 9- ACCOUNTS AND OTHER RECEIVABLES 

Accounts and Other Receivables as of June 30, 2012, of $35,652 includes unspent student 
body organization's funds of $3,590. Statutes 89301-89302 of the Education Code state that 
the chief fiscal officer of each campus of the California State University shall be custodian of 
these moneys. These funds may be expended by the custodian only upon the submission of an 
appropriate claim schedule. Accounts and other receivables also includes accrued interest of 
$653 and other accounts receivable of $31,409. Accounts and Other Receivables as of June 
30, 2011 , of $129,738 includes unspent student body organization's funds of $44,207, accrued 
interest of $761 and other accounts receivable of $84,770. 

NOTE 10- RELATED PARTY TRANSACTIONS 

AS has an agreement with the University Center (UC) for the UC to provide accounting and 
administrative services. Payment per AgreemenVContract includes $138,194 under this agreement 
for the year ended June 30, 2012. AS owes UC $480 as of June 30, 2012, which is included in 
accounts payable. 

AS has an agreement with Humboldt State University for HSU to provide business management 
and other services. Payment per AgreemenVContract includes $25,000 under this agreement for 
the year ended June 30, 2012, and no amounts were due at June 30, 2012. AS reimburses HSU 
for various costs; AS accounts payable includes $0 to HSU as of June 30, 2012. HSU administers 
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ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

student activity fees and instructional related activities fees and remits them to AS throughout the 
year; AS accounts receivable includes $9,997 from HSU as of June 30, 2012. 

NOTE11 - SUBSEQUENTEVENTS 

In preparing these financial statements, AS has evaluated events and transactions for potential 
recognition or disclosure through September 17, 2012, the date the financial statements were 
available to be issued. 

-1 0-
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ASSOCIATED STUDENTS O F HUMBOLDT STATE UNIVERSITY 

Schedule of Net Assets 
June 30, 2012 

(for inclusion in the California State University) 

Assets: 
Current assets: 

Cash and cash equivalents 
Shon-tenn investmellls 
Accounts receivable. net 
Leases receivable, current portion 
Notes receivable, current ponion 
Pledges receivable, net 
Prepaid expenses and other assets 

Total current assets 
Noncurrent assets: 

Restricted cash and cash equi val ems 
Accounts receivable, net 
Leases receivable. net of current ponion 
Notes receivable, net of current ponion 
Student loans receivable, net 
Pledges receivable, net 
Endowment investments 
Other long-tenn investments 
Capital assets, net 
Other assets 

Liabilities: 

Total noncurrent assets 
Total assets 

Current liabilities: 
Accounts payable 
Accrued salaries and benefits payable 
Accrued compensated absences- current ponion 
Deferred revenue 
Capitalized lease obligations- current ponion 
Long-temt debt obligations - current portion 
Self-insurance claims liability· current ponion 
Depository accounts 
Other liabilities 

Total CUITent liabilities 
Noncurrent liabilities: 

Accrued compensated absences, net of current ponion 

Deferred revenue 
Grants refundable 
Capitalized lease obligations, net of cunent ponion 
Long-tenn debt obligations, net of current portion 
Self-insurance claims liabilities. net of cun·cnt ponion 
Depository accounts 
Other postcmpiO)onent benefits obi igation 
Other liabi lities 

Net assets: 

Total noncun·cm liabilities 

Total li abilities 

Invested in capital assets, net of related debt 
Restricted for: 

Nonexpendable- endowments 

E'pendable: 

Unrestricted 

Scholarships and fellowships 
Research 
Loans 
Capital projects 
Debt service 
Other 

Total net ossets 

See 1he ae<:ompanymg audilors' report a.nd noles 10 supplementary inform:uion, 
-1 1-

s 108,249 
691 ,586 
29,256 

6,423 
835,514 

289 

289 
835,803 

7,522 
315 

18.116 

304,273 
6,501 

336,727 

336,727 

289 

498.787 

$ = ==49=9=.0=76;;,. 



ASSOCIATED STUDENTS OF HUMBOLDT STATE UNIVERSlTY 
Schedule of Revenues, Expenses, and Changes in Net Assets 

Year Ended June 30,20 12 

(for inclusion in the California State University} 

Revenues: 

Operating revenues: 

Student tuition and fees 

Grants and contracts, noncapital: 
Federal 

State 

Local 

Nongovernmental 

Sales and services of educational activities 

Sales and services of auxiliary enterprises (net of scholarship 

allowances of $0) 
Other operating revenues 

Total operating revenues 
Expenses: 

Operating expenses: 

Instruction 
Research 

Public service 

Academic support 

Student services 

Institutional support 

Operation and maintenance of plant 

Student grants and scholarships 

Auxiliary enterprise expenses 

Depreciation and amortization 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 

State appropriations, noncapital 

Federal financial aid grants, noncapital 

State financial aid grants, noncapital 

Local financial aid grants, noncapital 

Nongovernmental and other financial aid gran ts, noocapital 

Other federal nonoperating grants, non capital 

Gifts, noncapital 

Investment income (loss), net 

Endowment income (loss), net 

Interest Expenses 

Other nonoperating revenues (expenses) 

Net nonoperating revenues (expenses) 

Income (loss) before other additions 
State appropriations, capital 

Grants and gifts, capital 

Additions (reductions) to pennanent endowments 

Increase (decrease) in net assets 

Net assets: 

Net assets at beginning of year, as previously reponed 

Restatements 

Net assets at beginning of year. as restated 

Net assets at end of year 

See the accompanying auditors' report and notes to supplementary information. 
·12-

$ 

$ 

771,270 

85 1,0 11 

1,622,281 

1,672,594 

1,968 

1,674,562 

(52.281) 

4, 111 

18,940 

23.05 1 
(29,230) 

(29,230) 

528,306 

528,306 

499.076 



Hestricted cash <Hid c:t.sh equh·atcnts :tt June J(), 2012: 

Por1ion of reslricted c:LSh Md ct\Sh equh·:.Je:nls rel:ued to endo\\menlS 
All other resmcted cash and cash equi\·alenl~ 

TotoJ restricted cash and c:a.sh tquh :llents 

2.1 CotniUUitiou of investments ai June JO, ZOI2: 

State of California Surplus Money lmestment Fund (SMIF) 
St3te of Cillifomia Local Agency lnrtstmcnt Fund (LA IF) 
Wacho,ia Shon Tenn f und 
Wmcho\·ia Medium Tenn Fund 
Wacho,·i:~. Equity Fund 
US Bank SWIIT pool 
Common Fund .. Shon Term fund 
Common Fund· Others 
Debt securities 
Equity securities 
Fixed income securities (Treasury notes. GNl\.·IA's) 
Land ..nd other real estate 
Cenilicates or deposit 
Notes recei,'able 
Mutu:JI runds 
Money M31ket funds 
Collateralized mortgage obliga.tions: 

Inverse Ooaters 
lnterest·only slrips 
Ag.c:nc)' pa5S·throu,gh 
P·ri,·:tte pass·thtough 

Other mnjor investments: 
Add desc-ription 
Add desc.ription 
Add description 
Add descnplion 
Add descriplion 
Add description 

Totaf in\'estrneniS 
Less eodowment im·estments (enter os negath·e number 

Tot3J in\'estmenu 

ASSOCIATED STUDENTS OF II U~I BOLOT STATE UN IVEilSITV 
Other lnfom1<ttion 

June 30, 2012 

{for inclus1on m !.he Cahfomia Su.te Uni\ersiry) 

Currtnt Curr'tnt Tottd 
Unrtstricted Rutricttd Cun-ene 

s 
691,586 691,586 

691.586 691 ,586 

Noncu rrenl 
UnrestriciPd 

s ___ _,69_1 .. ,5_,86,_ 691,586 s - - - - --

Noncurr-ent 
Restrkttd 

1.2 Investments held by the University under' CJontracruaJ agreements at June JO, 20 12: 
Portion or in\'e$tmmt.s in note 2. 1 held by the Unh·ersity Wlder contnc.tu31 

agreements :u June 30. 20 II : 

2.J Restricted current irn-es tments nt June JO, lOll related to: 
J\dd description 
Add description 
Add description 
Add descript•on 
Add de$cription 
Add description 
Add description 
Add desc.ription 
Add description 
Add description 

T otal noshictttl cun·tnt im·e.strntnls nt Junt: JO. ZOI I 

Amount 2.4 Rts lricled noncurrent in\'tSimtn i.S Rt June JO. 2011 related to: 
Endowment in,·estmeni 
C:uh reserved fof posl!etiremcnl heahh benefits 

Add description 
Add demiplion 
Add descri ptioo 
,\dd description 
Add description 
Add description 
Add description 
Add descriplion 

Toral t'tSirictcll noncurrent inw:stmeuts at J urle JO, 20 11 

See the accompanying auditors' report and notos to supplementary lnform3t~n. 
-13-

Total 
Nonca~rre:nt Total 

(191 ,.58(. 

691.586 

69 J,5R6 

Amounl 



).I CvmJM•.dtiun Qrn.pil:ai•.He:l.t ~~ Jun(' ,.t, 2U IZ: 

~..-.dcpr~o•-.;uhldfl\lB3nlillfttZ:ahlc Ojlll:al ~IS 
I.~IJ :•nd 1~•~1 in1[Cma't11.111Ji 
WClfboriVI llndJ11ston~l u·...asw~.-s 
t'tlf!SIAALI~'fl \\'od;: in pro~~~ t<.:\\'11'1 
lnl:;mr.iN~ us..;.:L~ · 

kis;hts and C3S\.1 111C'II$ 

P _.tmls. capyntllls urMJ llfdc~Ntks 
lnttTn.tll)" l;\."TII:uh:d ml:ll\tj.ihh: ;•:-"111.1$1/t pmt;•~ 
l.i .. ut.'to.:'lllnd po.:n mls 
O.hl.T tntan:g1hk assets 

Total lll(otnttbk a.ssds 

Troeal nond .. ,.... ..... :.~bkln<minMJCl tzabk Qptlll ~t.Uets 

IA'Pr.._·,:ublc1amtll 1iZat•l~ c~ilul n~U. 
6utld•nss and buc!dm~ 1mpM'\.mcn1J: 
lmrrm,:ment$. uthcr lhan bmiJinl!S 
lnfD~JUCI~ 
l.o.-:udwlJ ln)JVO\'anCI"'U 

PU":OIItll:ill pn~pat~· · 
Equ•l'lllo..-Til 
l•hrlllvhook:s aJld Olill(IIUIS 

tnt~nt?N~IIJ$C,:' 
~nt\"H~ ¥Jd wd~il\$ 
Rt~h!s and ~sa11a1f:l 
Pa.tmts, Cl'P.}ri»ht :Lud traJ1.:m.uk~ 
t.ia:r1~ 11nd pemuts 
(kh\.T lnl~tbk :U.SICl<; 

Tell;~! ml~t:•bk USdS 

Tot.al dq:m:ciablc:/amMii';~blo.:c:aJii t:.tl :wets 

T\)(cl ..:apilill U)d:S 

l~ ao.:umubh.d 6..-pr~ati,lfl,· 
Buildmgs and hwldan~ irnpto\"1 .. 11k"ftls 

JntJ'fO\~r11.'1'lfll, othU" lh;m ~rklmp 
Jn(r':lS"IrtJdlQ..: 
t..::~..~iJo.J~ trll'fUn..'fl)l..'l\1$ 
Po.:nxw~~l pt(lper1) 

EqutJiflll..1ll 
l rhrary boola :atld m:.K"f'illl$ 

lntang•hk usc:t.s 
Sol\w~reand\\ \""tl:;rtc:s 
Rit;)ru anJc~""',\1$ 
f'~tcnts, Wf')'fl~l11 and tt:tdan:ub 
Lice~~ auo.l permits 
()1JrainLmgrbi<2..WS, 

Tut:.l tnlan~blc:•:Cso:IJ 

Tl.llal oo..'IITiulatt'\J J..'PrC\!Iilti ,nf;.un.-.ttz.!llid!\ 

Ttlla.l ..:nptllll &$$1.1J.. nd 

ASSOCIATED STUUE!'o"TS Of IIUMBOLUTSTATE U1~IVERSITY 

f)l}) .. , lnlimn~l nlfl 

8.rbnc-t 
Jun~: J(l, !Ill 1 

)5.418 

H . .:! IS 

70.63} 

70.6J) 

(~5.418) 

(32.~.5-SJ 

(68.)76) 

June: :m. lOU 
((~,. mc:IU;~flll m the: C:ahfoo1ia State Um\'<:r$11) ') 

PriorJ~ri••d 
A dju., lm.,.n u 

--------~2~.2~57~ $ --------~ 

B:tlancc 
Junt J6, 20 11 

tr.,.,hllrd) 

:H.ol l8 

35,215 

70.633 

i0.633 

(:15.4 18) 

(32,958 ) 

(68.l76) 

2,257 $ 

J.2 Oc- t :lil ur dtJir«iJtlilln Mnd -ami•rttca(ic.n c~ptJUt for lire: ynr cmlc•l June .W, 21112: 

IA1UQ.:I;tllo.lf"l •nd 3111lorli"Utkrn C.X)k!\$1: rd:Hul lu c.aprl;d :tj:$d$ 

Amull~:lhO" c.'lro:po..1'1!1C !Cbh:J h) 11Ch1 . .'f 11~1.!1 

Tutal J..l"n:iatroo ::111J :arnu•tt..,..,h.,n 

1.968 

1.968 

S..the ~ccom~nying aucttol$' utpol1 ~nd note& to supplt~m•nt~ry inlotmallon.. 
.,4. 

Rt'duo:liun.~ 

(5. 125) 

(5.125) 

15. 125) 

(1.%8> 5. 12) 

Cl.%3) 5.115 
11.96S> s ____ _ 

Tnn.sftrs ur 
Cnrnrlo:tcd 

CWlr 
Balan C'I.'" 

Juno: Jl1, Ztlll 

G5.50S 

65.50& 

(>5.4 1~) 

fl9JCII I ) 

rG5.l 19) 

28? 



.f Long-tcnn liabilities :.c.ti\.•iry schedule: 

Atcrued compensJted Jbsencts 
Capitali1.ed lense obligat1ons. 

Gross balance 
Unamortized premium on c:.pit::.h;-.ed lelSt cblig:llions 

Tot:~l c:apir~dized lease obligJtions 

Long-term debt oblig:.t•ons· 
Re,enue Bonds 
Olh~• bonds (non-Rcn.onue Bonds) 
Conunerc:ial P<~.ptr 
Other: 

Add description 
Add descriplion 
Add description 
Add description 
Add description 
Add desetiptiOfl 

Tot:d long-tenn debt obli&:ations 

Un:.mort1~ed bond premium/ (discouru) 
Un:unortized loss on refWlding 

Total long-term deb4 obfig:.rions. net 

Tot:tllong-ltmlliabilitics 

5 Future minimum ltast p~ymenu -urit:\1 Just oblig:uions: 

Ye4\f ending Jwle 30: 
20 13 

21114 

lOIS 
2016 
2017 

20 18 -2022 
2023- 2027 

2028- 2032 

2033 - 2037 

2038- 2042 

2043 - 21147 

2048- 20S2 

2053- 2057 
21158-21162 

Total mmmtum le~e payments 

Lets amounts represent in!; interd:t 

Present \'alue of future minimum lease p:wtnelus 

L..-ss: current portion 

C:tJiitaHud lc:t.st obli!~lion, net o f tUI'I'tniJ•Ortion 

Ba l:.nct 
June .)0, 20 I J 

Prindp:d 

ASSOCIATED STUDENTS OF ti UMBOLDTSTATE UNIVERSITY 
Other Information 

June 311. 2012 

(for inclusion in the California State Unh·cr$it)·) 

Prio.-period 
~djuSIII\CHI.S 

lnteres1 

Rtcl:lSSificarions 

Ual:mct 
June 30, 20 11 

(restated) 

----------~$----~-

l~rintipal aud 
lnterts t 

See the accompan,.;ng audltorS' repor1 ~nd ootes to supplement~ry information. 
-15-

Additions Redu('lion.s 
B:llance 

.Jun~ JO. 2012 
Long-tcnn 

portion 
Currtnl 
I'Or1ion 



Yc::•t cndin~; J1utc Jl1. 
2CII ) 

2014 
20 15 
201(, 

2017 

2Uil!C ·2022 
202:\ - 2027 
2UZX-1.0;l2 
zo:n- zun 
20;\8 - 2042 
20-1) - 204? 

ZIMH -20:;2 
105:1-20.57 

2058-2062 

Tot.:~ I 

7 Cal<:ul:r.tion ,.r net uscts -ln,·u tcd in UJiil:tl a$$tiS, ntl ur rel:1ttd •It'll! 

7.1 Clll(ul:lliiJn CJ( IW:I ~~5ti.J • JrweJ:Icd tn u pihd ;u:~ciJ. net of rcl:ttcd debt 

CapilaJ :.ssds, net of accumulated deprt(i:•tion 
Capilati1..cd kasc obligouions • wncnt portion 
Capiali1.td kase obli~t ions. t•ct of current portion 

lonc..tcnn debt oblig::uions • Ctltrtnt portion 
Long:-ccnn ckbt obllg.:alions. tiCI or cuncm por!ion 

Pot1ion ofoutst:uldirt:; dcbt tlli:'lt is ••u:pcntat yc;,r-cnd 
Other :tdjustn~tnt.s: (pf<:a.sc 11$1) 

Add deseriptiol\ 

Add des~:riptioca 
Adddes<:riplaon 
Add dcscripl ion 
Add dc:scriplion 

N~ as.kU • ilwcsted W1 wpilul assets. nel or rda1ed debt 

7.2 C:~lcubtion or nc:t llUtU. fksu-ic:tc:d for nq nupc:ndablc - c.ndownltnts 

Ponioo ofresuk-1td Ca.-S.b and cash c:qui\'alcnlS rcbtcd 10 c:ndO\,tne:nts 
E11do\\n~nt iri \ C$lll)Cf115 

0 1her adj\lSlltiC'nlS' (pkld<: lUI) 

Add descript~t 
Add ckseription 
Add des<:r ipt iof• 
Add description 
Add dese:riptton 

Add dcscuplion 
Add descriplion 

Add dcscripcion 
Add deseript ion 
Add description 

ASSOCIATED STUDENTS OF II UMBOLI>T STA 1"£ UNIVERSITY 

Otl1er lnformatiou 
Junc~0.2012 

(for indusion in the Cali!omi.1 State Uuh.:rsi~·) 

Ren~nut". Bonds 

lntcn.'~t 

Au.1.ili:.n· o .. ganiucions 

J"ASB 

289 

Princis):al antl 
lntt:'rffl 

1'olal 

Au;cili:u-iu 

289 

-.-.--.=28~9-s._ .... ._==2~89== 

Se~ l.he l'l<:t:ompanying auditors· report and notes lo supplementary information. 
-16. 

All ,·,thtr lun~:·IC:l'lll 

deb1 Clblig:atimu 

Jntc:n•sl 
Prir~dpal and 

IIIIC'l'Cfl 

Tot:al 

Princip:al 

l'riudttal 04Jld 

fntcn:s-t 



ASSOCIATED STUDEI\'TS OF IWMBOLDTSTATE UNIV£1tSrry 
Oahcr lnform<~lion 

Jl.ll'tC 30, 2Uf2 

(for inclusion in the California SI<~IC Uni,·crsity) 

Tran$actions with Rel:. t t.d Entilirs 

Payments to University for s:&laries of Uni,·crsity pcnonncl working 011 eontnac:rs. gr:mLS. and other prognms 
P3)nlcnts to Uni\•cwty fOf other thJ.n ul:.t~s ofUni,trsily personnel 
Paymen1s rcc<:i\td from Uni,·ersily for services. spa.cc, and progr:uns 
Gifis·in·l.:tnd to tl1e Uni,·crsity ftOtn Auxiliuy Org.:mi7..Jtions 
Gins (cash or assets) to 1bc University from recognized Au.-(iliary Oq;aniza1ions 
Accounts (payable to) UniV<:lSity (enter M: negative number) 
Other amounts (~yablc IO) Uni\'ersil)' {enter as negathe number) 
Ac:(Ounts rec:c:i,·able from Univtrsi t~· 

Olhcr amounts rccei,~blc from Unh'ersitr 

Othrr l•o~teruploynanl Bene:lits Obligr11ion (01'£6) 

AMu<al required contribution (A~C) 
Contributions during lhe yc3r 
Increase (decrease) in ncl OPES obligation (NOO) 

NOO ·beginning of year 
NOO ·cOO of year 

10 Pollution rernedi2tion litbilities und~r GASB Stalemt nt No. 49: 

Oes:cri tion 
Add description 
Add description 
Add description 
Add description 
Add description 
Add d~:sc-ri'ption 

Add description 
Add description 
Add description 
Add description 

Totnl pollution rcmcdmtion liabilities 
less: current portion 
Pollulion rcmeditfon linbilittes, 01:1 of curTeru portion 

lJ Tltt nature and Jmount of tht JHior pniod adjustmcnt(s) recorded 10 beginning ntlassets 

Net 3SStLS as of June )0, 2011, as PfC\'Kxl.slyrcported 
Prior pcr1od 3djustments: 

I (list description or c.OICh adj ustment) 
2 (list descriptjon or c:u:h a<:Jju5U'IlCill) 

(list descriplion of ct)ch adjustmcnl) 
(ljst description o( c3Ch adjustment) 
(list description of elliCh adjustment) 

6 (hst desc.ription orc:ac:h adjustment) 
7 (list de-scription or C.1Ch OOjusbnenl) 
8 (list descrip(ion of c.1ch odjust.rncnl) 
9 (list description of e:M:h <~djustme-nl) 

10 (hst des~ription or e:ach adjustment) 
Net assets liS of June 30.20 11. as testaled 

s 

Amount 

Nt~Assct 

Class 

See the accompan)ing auditors' teport aoo not~ to supplemental'/ Information. 
·II· 

A mount 

D•.(C•.) 
528,306 

5:!8.306 

Amounl 

159.789 
I'H.OIO 

10.693 



ASSOCIATED STUDENTS OF HUMBOLDT STATE UNIVERSITY 
Other Information 

June 30, 2012 
(for inclusion in the California State Un iversity) 

Provide a detailed breakdown of the journal entries (at the financial s tatement 
line item level) booked to record each prior period adjustment: 

Net asset class:___,.___,...-.,--,.---,-----,.-
1 (breakdown of adjusting journal entry) 

Net asset class:___,.---,-,----.,-....,----:----:-
2 (breakdown ofadjustingjournal entry) 

Net asset class:___,.--------
3 (breakdown of adjusting journal entry) 

Net asset class:___,.___,...-..,..--,---,----,-
4 (breakdown of adjusting journal entry) 

Net asset class:.___,-----,-------
5 (breakdown ofadjustingjournal entry) 

Net asset class:----=---------
6 (breakdown ofadjustingjournal entry) 

Net asset class:----=-----:-:-.,------,-------,-----:-
7 (breakdown of adjusting journal entry) 

Net asset class: ________ _ 
8 (breakdown ofadjusting juurnal entry) 

Net asset class:____,.____,----,-----,----
9 (breakdown of adjusting journal entry) 

Net asset class:.----:::----:-:,-----:----:----:----:-
1 0 (breakdown of adjusting journal entry) 

$ 

Debit 

See the accompanying audi tors' report and notes to supplementary information. 
-18-

Credit 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

NOTE TO SUPPLEMENTARY INFORMATION 
June 30, 2012 

NOTE 1 -SUPPLEMENTARY SCHEDULES 

As an auxiliary organization of the California State University (CSU), Associated Students of 
Humboldt State University (AS) is required to include audited supplementary information in its 
financial statements in the form and content specified by CSU. As a result, there are differences in 
reporting format between the AS financial statements and the supplementary schedules for CSU. 

-19-


